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BURGLARY POLICY
CLAUSES WORDINGS

Waiver of FIR

It is hereby declared and agreed that the FIR for the admissible claims under the policy stands waived off. This

wavier is applicable only for the claims upto INR

2.

Agreed Bank clause

It is hereby declared and agreed:-

a)

b)

d)

That upon any monies becoming payable under this policy the same shall be paid by the Company to the Bank
and such part of any monies so paid as may relate to the interests of other parties insured hereunder shall be
received by the Bank as Agents for such other parties.

That the receipts of the Bank shall be complete discharge of the Company therefor and shall be binding on all
the parties insured hereunder. N.B: The Bank shall mean the first named Financial Institution/ Bank named in
the policy.

That if and whenever any notice shall be required to be given or other communication shall be required to be
made by the Company to the insured or any of them in any manner arising under or in connection with this
policy such notice or other communication shall be deemed to have been sufficiently given or made if given or
made to the Bank.

That any adjustment, settlement, compromise or reference to arbitration in connection with any dispute between
the Company and the insured or any of them arising under or in connection with this policy if made by the Bank
shall be valid and binding on all parties insured hereunder but not so as to impair rights of the Bank to recover
the full amount of any claim it may have on other parties insured hereunder.

That this insurance so far only as it relates to the interest of the Bank therein shall not cease to attach to any of
the insured property by reason of operation of condition 3 of the Policy except where a breach of the condition
has been committed by the Bank or its duly authorised agents or servants and this insurance shall not be
invalidated by any act or omission on the part of any other party insured hereunder whereby the risk is
increased or by anything being done to upon or any building hereby insured or any building in which the goods
insured under the policy are stored without the knowledge of the Bank provided always that the Bank shall
notify the Company of any change of ownership or alterations or increase of hazards not permitted by this
insurance as soon as the same shall come to its knowledge and shall on demand pay to the Company necessary

additional premium from the time when such increase of risks first took place.
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f) Itis further agreed that whenever the Company shall pay the Bank any sum in respect of loss or damage under
this policy and shall claim that as to the Mortgagor or owner no liability therefore existed, the Company shall
become legally subrogated to all the rights of the Bank to the extent of such payments but not so as to impair
the right of the Bank to recover the full amount of any claim it may have on such Mortgagor or Owner or any

other party or parties insured hereunder or from any securities or funds available.

N.B: In cases where the name of any Central Government or State Government owned and / or sponsored Industrial
Financing or Rehabilitation Financing Corporations and /or Unit Trust of India or General Insurance Corporation of
India and/or its subsidiaries or LIC of India/ any Financial Institution is included in the title of the Fire Policy as
mortgagees, the above Agreed Bank Clause may be incorporated in the Policy substituting the name of such

institution in place of the word 'Bank' in the said clause.
3. Designation of Property Clause

For the purpose of determining, where necessary, the item under which any property is insured, the insurers agree

to accept the designation under which the property has been entered in the insured's books.
4. Loss Payee Clause

It is agreed and declared that loss is payable to the Insured or as directed by the Insured, which shall include such

party who has an insured interest in the subject matter insured at the time of loss or damage.
Subject otherwise to the terms, exclusions, conditions and limitations of this Policy.
5. Nominated Adjustor Clause

It is hereby noted and agreed that in the event of a loss, reported under the policy, surveyors/loss adjusters to be
engaged individually or jointly by the insurer from the panel of surveyors/loss adjuster, mutually agreed between

the insured and insurer, subject to the concurrence of Reinsurer.
6. Claims payment "On Account” Clause
It is hereby agreed and noted that the ‘payment on account’ will be made to the Insured if desired,

provided that it is established that the loss or damage is covered under the Policy. Subject otherwise to the terms,

conditions and exclusions of the Policy.
7. Additional Insured

It is understood and agreed that any individual, firm, corporation and/or its joint ventures, for whom or with whom

The Insured may be operating is hereby named as additional Insured in The Schedule when required by contract,
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or as required. It is further understood and agreed that in the event there is any violation of the terms and conditions
of this insurance by one Insured, it shall not affect the rights of other Insureds; including interest of mortgagees and

notice of assignment in respect thereof. Subject otherwise to the terms, conditions and exclusions of the Policy.
8. Non Vitiation Clause

Notwithstanding anything to the contrary contained in this Policy, as the various parties comprising the Insured
operate as separate and distinct entitles, the rights of each of the parties in all respects shall {notwithstanding
anything contained or implied herein to the contrary) be treated as though each of the parties had separate
policies for their respective rights and interests and the rights and indemnities of any of the parties who are not
guilty of any fraud, misrepresentation, non-disclosure or breach of condition or warranty shall not be prejudiced
or affected by any fraud, misrepresentation, non-disclosure or breach of condition or warranty by any of the other
parties comprising the Insured. Nothing contained in this Endorsement shall be deemed to increase the Sum(s) Insured

or Limit of Indemnity stated in The Schedule.
Subject otherwise to the terms, exclusions, conditions and limitations of this Policy.
9. Waiver of Subrogation

It is understood and agreed that this Insurance shall not be invalidated should the Insured waive, with Insurers'
agreement, prior to loss or damage affected thereby any or all rights and recovery against any party for loss or
damage to the property described herein, provided however, that the Insurers' rights of recourse against any
manufacturers and suppliers be maintained in force. It is specifically agreed to automatically waive rights of
recourse against contractors of the Assured (and /or their subcontractors) during the policy period but only in
respect of the normal maintenance activities of the Assured. Normal maintenance shall be deemed to include work

during normal shutdowns and the Start-up from normal shutdowns.

It is hereby agreed and understood that the Insurers shall waive all rights of subrogation or action which they may
have or acquire against any of the parties comprising the insured and/or any manufacturer or supplier with whom
the insured has agreed in writing prior to a loss to waive such rights of subrogation arising out of any occurrence

in respect of which any claim is admitted hereunder.
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