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UIN No. IRDAN134RP0026V01202223 

MONEY INSURANCE POLICY - RETAIL 

CLAUSES WORDINGS 

 
a) Loss Payee Clause: 

It is agreed and declared that loss is payable to the Insured or as directed by the Insured, which shall include 

such party who has an insured interest in the subject matter insured at the time of loss or damage. Subject 

otherwise to the terms, exclusions, conditions and limitations of this Policy. 

 

b) Nominated Adjustor Clause:  

It is hereby declared and agreed that in the event of any loss / damage covered under the policy, the amount 

of such loss shall be adjusted subject to the terms and conditions of the policy by any of the approved firms of 

adjustors named hereunder: List of Loss Adjustors. 

 

c) Automatic reinstatement of loss:  

On payment of additional premium, it is hereby declared and agreed that subject to the Insurance Limits as 

stated in the Schedule in the event of any claim occurring under this Policy and in the absence of written notice 

by the Insured to the contrary, the insurance in respect of any Property Insured is automatically reinstated as 

and from the date of the Damage.This clause shall not prejudice the insurer‘s right to collect reinstatement 

premium at the time of loss settlement. 

 


